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ACTION XMB-07 
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RSC-01 /033 W 
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R 242326 Z MAY 73 
FM AMEMBASSY MEXICO 
TO SECSTATE WASHDC 6166 

UNCLAS MEXICO 3723 

E. O. 11652: N/A 
TAGS: EFIN, MX 

SUBJ: EXIMBANK LOAN TO ACABADOS LOURDES, SA. 

REF: STATE 096348 

1. EMB OFF INFORMED TODAY BY MARTINEZ RINCON AND GARCIA MORENO 
THAT NATIONAL BANKING COMMISSION IS HOPING FOR EARLY SALE 
ACABADOS LOURDES PLANT, AND AUTHORIZES MR. LIGHT TO SEEK A 
BUYER AT A " REASONABLE PRICE,” WHICH THEY DEFINED AS SOMETHING 
IN EXCESS OF ONE MILLION DOLLARS. 

2. IN THE MEANTIME, MEXICAN BANKING COMMISSION INTERVENTOS OF 
CREDITO CENTRAL MEXICANO ARE OFFERING SMALL LOANS TO KEEP 
PLANT OPEN AND PRODUCING SO AS TO MAINTAIN SOME SALEABILITY. 

THEY ARE EVEN PREPARED TO TAKE " REASONABLE RISK” AND GRANT LOAN 
WHICH WOULD INCREASE PRODUCTIVITY TO MORE ECONOMIC LEVEL. 
HOWEVER, ACABADOS TOTAL INDEBTEDNESS HAS NOW GROWN TO 1,635,000 
DOLLARS, AND BANKING COMMISSION OFFICIALS FEEL THAT EARLY 

SALE IS ONLY PRACTICAL SOLUTION TO DEBTORS' PREDICAMENT. 
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Copy: SINGLE 

Draft Date: 24 MAY 1973 
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Handling Restrictions: n/a 
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Line Count: 50 
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Original Previous Classification: n/a 
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Review Action: RELEASED, APPROVED 
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